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R E P R I N T E D  F R O M

TOP 10 FUNDS OF FUNDS 
RANKED BY RETURN
ENDING DECEMBER 30, 2005

FUNDS OF FUNDS WITH GAIN ASSETS
ASSETS OVER $100M (%) ($M)

LAST 3 YEARS

2. GAM Multi-Emerging Markets - USD 82.51 584.33
3. Blue Star I LLC 77.73 316.00
4. Innovation Legacy Institutional Euro Class (C3) 76.58 292.00
5. Long Point Investors LP 70.21 112.30
6. Permal Asian Holdings Class A 69.67 283.00
7. Innovation CHF Pension Fund Class (D3) 67.13 292.00
8. Essex Fund Ltd (A,A1, E & G) - USD 66.92 134.22
9. Innovation Fund Institutional Class US $ 66.28 292.00

10. Permal Japan Holdings NV (Class A) 63.23 1300.00

1. Muirfield Capital Partners 93.49 488.27



R A N K I N G S

The reports on investment managers published in MAR/Hedge are based solely on information and data supplied by the respective investment manager. The accuracy and completeness of such information and data have not been verified by the
publisher, and therefore we do not and cannot guarantee the accuracy or completeness of such information. Further, any statement non-factual in nature and any statements of opinion constitute only current opinions of the authors, which are
subject to change and not necessarily the opinions of the publisher. No information in this newsletter constitutes or should be interpreted as a solicitation for investment in any of the investments reported on. A prospective client should inde-
pendently investigate an investment manager before engaging the services of that manager, and should consult with independent qualified sources of investment advice and other legal and tax professionals before using the services of an invest-
ment manager. Due to, among other things, the volatile nature of the markets in which the investments and investment managers reported in this publication are involved, the investments written about in this newsletter may only be suitable for
certain qualified investors, and may be subject to other requirements and/or restrictions enacted and/or enforced by regulatory agencies including but not limited to the Securities and Exchange Commission and the Commodity Futures Trading
Commission, and/or other state and federal regulatory agencies. Past performance records as reported should not be considered indicative of future results.
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